ORDINANCE NO. 15-2022

AUTHORIZING THE VILLAGE ADMINISTRATOR TO EXECUTE A SECOND AMENDMENT TO LOAN AGREEMENT WITH LITTLE MIAMI JOINT FIRE & RESCUE DISTRICT AND DECLARING AN EMERGENCY

WHEREAS, the Village of Fairfax (“Village”) is a member of the Little Miami Joint Fire & Rescue District (“District”); and

WHEREAS, the Village and the District entered into a Loan Agreement and Promissory Note dated November 20, 2019; and

WHEREAS, the Loan Agreement and Promissory Note set forth a schedule for repayment of the loan provided therein, including an initial payment due in March 2020, which the parties agreed to postpone until March 2021 pursuant to an Amendment to Loan Agreement authorized by this Council and executed as of May 20, 2020; and

WHEREAS, the District then made all payments due in 2021, but now requests an additional postponement for 2022 in light of its current needs and consideration of a tax levy that would not begin collection until 2023 if passed in November 2022; and

WHEREAS, the Parties agree that the schedule for repayment should be postponed for the year 2022;
NOW, THEREFORE, BE IT ORDAINED by the Council of the Village of Fairfax, State of Ohio, that:

SECTION I:

The Village Administrator is hereby authorized to execute the Second Amendment to Loan Agreement attached hereto as Exhibit A, or such substantially similar Second Amendment to Loan Agreement as may be necessary to correct errors or make changes of a minor nature, as well as any other documents necessary to effectuate the Second Amendment to Loan Agreement.

SECTION II:

This Ordinance is hereby declared to be an emergency measure necessary for the preservation of the public peace, health, safety, and general welfare and shall be effective immediately.  The reason for said declaration of emergency is the immediate need to protect the District’s finances against amounts otherwise due and owing, and thereby protect vital safety services necessary for the public welfare by assisting the District with ongoing and immediate expenses necessary for the District’s operation.

Passed this 18th day of July, 2022.




















_________________________________







Mayor

ATTEST:

______________________________

Fiscal Officer

CERTIFICATE

I certify the foregoing to be a true and correct copy of Ordinance No. 15-2022 adopted by the Council of the Village of Fairfax on the 18th day of July, 2022.







_________________________________







Fiscal Officer
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