ORDINANCE NO. 47-2019

AUTHORIZING THE VILLAGE ADMINISTRATOR TO EXECUTE A LOAN AGREEMENT WITH LITTLE MIAMI JOINT FIRE & RESCUE DISTRICT AND DECLARING AN EMERGENCY

WHEREAS, the Village of Fairfax (“Village”) is a member of the Little Miami Joint Fire & Rescue District (“District”); and

WHEREAS, the Village relies on the District for fire protection and emergency medical service, and such safety services are necessary for the public welfare of Village residents and businesses; and

WHEREAS, the District requested financial assistance from the Village to assist with ongoing expenses, including such short-term expenses for which the District has an immediate need for additional funds; and

WHEREAS, the District recently passed an additional 2.0 mill levy to assist with ongoing expenses, but the proceeds of that levy will not be collected in time to assist with the District’s immediate financial needs; and

WHEREAS, Ohio law allows the Village to make loans undertaken for the public welfare, including loans made to other public entities such as the District; and

WHEREAS, the interest rate for the contemplated loan to the District will be the same approximate rate as what the Village receives on such money according to the Village’s current investment profile; and

WHEREAS, in view of the foregoing circumstances, it is in the best interest of Village residents and businesses to provide prompt financial assistance to the District, thereby securing the continued provision of safety services necessary for the public welfare; and

WHEREAS, the Village and the District agreed in principle to the Loan Agreement and Promissory Note attached hereto as Exhibit A, which the Village Administrator recommends;
NOW, THEREFORE, BE IT ORDAINED by the Council of the Village of Fairfax, State of Ohio, that:

SECTION I:

The Village Administrator is hereby authorized to execute the Loan Agreement attached hereto as Exhibit A, or such substantially similar Loan Agreement as is necessary to correct errors or make changes of a minor nature, as well as any other documents necessary to effectuate the Loan Agreement.

SECTION II:

Subject to the District’s authorized execution of the Loan Agreement and Promissory Note, the Clerk-Treasurer is hereby directed to disburse the loan amount specified in the Loan Agreement to the District no later than November 22, 2019, unless delay on the District’s part requires disbursement at a later date.

SECTION III:

This Ordinance is hereby declared to be an emergency measure necessary for the preservation of the public peace, health, safety, and general welfare and shall be effective immediately.  The reason for said declaration of emergency is the immediate need to secure vital safety services necessary for the public welfare by assisting the District with ongoing and immediate expenses necessary for the District’s operation.

Passed this 18th day of November, 2019.




















_________________________________







Mayor

ATTEST:

______________________________

Clerk-Treasurer

CERTIFICATE

I certify the foregoing to be a true and correct copy of Ordinance No. 47-2019 adopted by the Council of the Village of Fairfax on the 18th day of November, 2019.
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Clerk-Treasurer
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